


Slowing GDP recovery, and gap 
remains. 



Business Filings Overview
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New entity filings and existing entity renewals 
recorded strong continued improvement in 
Q4. The Q4 new entity filings were up 22.1% 
year-over-year, and the 12-month total new 
entity filings increased 5.7%. The Q4 existing 
entity renewals increased 11.5%, and the 
12-month existing entity renewals increased 
7% year-over-year.

Entities in good standing continued the 
upward climb, being only briefly interrupted 
by the pandemic in March. Delinquencies also 
increased for the quarter.
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Existing Entity Renewals and New Entity Filings

a Compound Annual Growth Rate.

COLORADO SECRETARY OF STATE QUARTERLY BUSINESS & ECONOMIC INDICATORS Q4 2020

Note: trendlines based on a year-over-year percent change.
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FSSZFQ�NSHWJFXJ�NS�6�� New entity 
filings increased 22.1% year-over-year, 
but slipped 10.5% over the prior quarter. 
While Q4 tends to be the lowest quarter 
for new filings each year, Q4 was the 
second-highest quarter for filings in 2020. 
The four-quarter rolling sum of filings, 
which removes seasonality, recorded a 
5.7% increase in new entities year-over-
year and a 1.7% increase quarter-over-
quarter. 
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growth in Q4. There were 148,019 
renewals in Q4 2020, an increase of 
11.5% year-over-year, but a decline of 
1.6% over the previous quarter. Using 
a four-quarter rolling sum to remove 
seasonality, renewals demonstrated an 
annual increase of 7% and a quarterly 
increase of 0.4%.  
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GZXNSJXXJX�NS�LTTI�XYFSINSL� Total 
entities in good standing increased 3% 
from Q3 2020 to Q4 2020, and 6.9% 
year-over-year, continuing a general 
upward trajectory. Over the quarter, 
nearly all entity types recorded an 
increase in good standing. 

New Entity Filings &  
Existing Entity Renewals
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New Entity Filings

Existing Entity Renewals

Entities in Good Standing



Dissolutions, Trade Names, 
& Trademarks

5

&SSZFQ�NSHWJFXJX�NS�INXXTQZYNTS�ąQNSLX��
A total of 10,043 businesses dissolved 
in Q4 2020, a 8.1% increase from the 



Colorado Economic Indicators
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Colorado Employment by Wage Group

The recession has had differing impacts 
on industries, communities, and wage 
earners. According to the Bureau of Labor 
Statistics, the tourism industry was one of 
the hardest hit, recording the greatest job 
losses in the state. The tourism industry also 
tends to pay below-average wages in the 
state. Collectively, industries paying less than 
$50,000 per employee shed 25% of jobs 
from January to April, and remained down 
10% in December. High-wage industries 
shed 1.8% of jobs early in the pandemic, and 
were down just 0.4% in December from the 
peak in January. 
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8TZWHJ��Source: Bureau of Labor Statistics CES (Seasonally Adjusted). Note: Wage terciles are determined by calculating 
the average annual wage for each industry as of Q1 2020 and grouping each industry’s totalemployment in a tercile.



The Quarterly Business & Economic Indicators, produced by the Business Research Division (BRD) on behalf of the Colorado Secretary of State, reports on the 
correlations between various business filing data and economic metrics. The Business Research Division (BRD) conducts marketing and economic impact 



COVID-19 High-Frequency Data

Due to the lagging nature of macroeconomic data, most data 
cannot capture the real time impact of COVID-19. However, there are 
several high-frequency indicators that can point to the economic toll 
the pandemic is having on the nation and in Colorado.

The amount of COVID-19 cases in the U.S has increased 30% 
over the past month and daily deaths have been at record highs 
throughout January, while cases in Colorado have increased 
18.2%. The running forecast of real U.S. GDP growth for Q1 2020 is 
projecting an estimated 5.2% at an annualized rate, continuing a 
strong rebound in GDP growth seen in Q3 and Q4 2020, based on 
current available data and the GDPNow Model from the Federal 
Reserve Bank of Atlanta. Total job openings in the U.S. decreased 
1.9% month-over-month in November 2020, and are up 1.3% 
year-over-year, marking the first annual increase observed in 2020, 
according to JOLTS. COVID-19 has continued to have a large effect 
on the activity of people, with passenger counts at TSA checkpoints 
down 55.9% as of January 31 compared to the prior year, and DIA 
passenger traffic down 45.9% as of November 1 compared to the 
prior year. According to Google’s Community Mobility Reports, the 
amount of visitors at retail stores and recreation venues, grocery 
and pharmacy stores, transit stations, and workplaces continue to 
be down substantially as of January 26 from the 5-week period 


